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Gig dau tuong ky han thé giéi giao dich tai S& giao dich hang héa Chicago (CBOT) cia My dang ¢é xu huéng
sut gidm ké ter thang séu ndm 2021. Piéu nay khéng nhing phén anh vé mét ngudn cung dang déi dao nho vao
vy mua béi thu tai cac quéc gia c6 san luong I6m nhét trén thé gidi 1a Brazil va My, ma con dang phét di nhiing
tin hiéu suy gidm trong nhu c&u tiéu thu dau tuong trén thé gidi, déng chu y nhét 1a My va Trung Qudc.

Trong béo cdo Cung — cau mua vu thé gidi (WASDE) thang 8-2021, B6 Néng nghiép My (USDA) da ha
dw béo tiéu thu dau twong thé gidi so vdi wéc tinh trong thang 7. Cu thé, tiéu thu dau twong thé gisi nién vu
2021/22 dy kién sé& & mirc 378.59 triéu tan, gidm 1% so véi dy bao trong thang 7 1a 381.09 triéu tan, chi yéu do
sw sut gam trong hoat déng nghién dau twong. Do ¢é dén 2/3 san lwong dau twong thu hoach duoc dung ché
bién thanh dau dau twong va khd dau twong nén sw sut gidm trong hoat ddng nghién sé kéo viéc tiéu thu dau
twong suy giam.

Tong khoéi lwong dau twong nghién toan cau
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Trén thyc t&, hoat ddong nghién dau twong trén thé gi¢i da bat dau suy yéu ké tir thang 6, kém theo do 1a
murc tdng trwdng khdi lwong nghién dau twong cham lai, diéu nay khién cho USDA phai diéu chinh gidm dy bao
vé hoat ddong nghién dau twong cho ca vu 2021/22 trong bao cdo WASDE thang 8. Trong thang 6, tdng khdi
lwong nghién dau twong toan cau dat hon 99.3 triéu tan, ting 8% so véi thang 5 va thap hon so véi mie 105.3
triéu tAn cung ky nam 2019 va mirc 116.8 triéu tAn cung ky nam 2020. Téc d6 tang trwdng vé khdi lwong nghién
dau twong tiép tuc suy gidm chi & mirc 7% trong thang 7 va mdc chénh 1&ch so véi cling ky cac giai doan truwéc
tiép tuc dwoc néi rong.

Sw &nh hwéng I&n nhat dén hoat ddong nghién dau twong trén thé gi¢i dén tir My va Trung Québc, hai qudc
gia tiéu thu dau twong I&n nhét thé gidi. Theo USDA, khdi lwong dau twong nghién (ép dau dau twong) tai My
nién vu 2021/22 dw bao dat 60.01 triéu tan, gidam 1% so véi wéce tinh vao thang 7. Trong khi d6, tai Trung Quéc
dw kién khéi lwgng nghién dau twong sé dat 98 triéu tan, gidam 2% so véi wéc tinh vao thang 7.
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San lwong ép dau dau twong tai My da bat dau xu hwéng sut gidm tir thang 1/2021 & mdrc 5.9 triéu tn
va dén thang 6/2021 san lwong ép diu dau twong gidm xudng con 4.85 triéu tAn. Nguyén nhan 1a do nhu cau
trong viéc tiéu thu dau dau twong va khod dau twong tai My da co sw sut gidm, diéu nay da phan anh trong sé liéu
béo céo thang 8 tr USDA. C4c sb liéu méi nhat tir Hiép hoi Ché bién hat c6 dau quéc gia My (NOPA) bao gém
13 nha may chiém 95% san lwong ép dau dau twong My cho biét sén lwong ép dau dau twong ciia My trong
thang 7 dat 4.2 triéu tan, cao hon 1.8% so thang 6. (B4o cao nay cé sém hon 15 ngay trwdc bao céo chinh thirc
tr USDA). Nhw vay, cé thé trong thang 7 ép dau dau twong cla My tiép tuc c6 sw cai thién nhung khdi lvong
nhin chung van con thap va tiép tuc trong mét xu hwéng giam.
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7 20%
10% - : A
6 ‘,O Dung trong nhién
& liéu sinh hoc
3 0% 42.8%
= 44.7% 2
5 Thyc pham
-10% 49.9%
51.0%
4 -20% = Xuét khéu

J X F F S XS
_ > ’ A a - 3 o s I’ A
San lwgng ép dau dau twong ==e==Tang gidm so v&i thang trwdc Nguén: USDA, SFI Research
Nguén: USDA, SFI Research Vong bén ngoai wérc tinh T8-2021, bén trong T7-2021

Trong co cAu tiéu thu du dau twong (thang 8 wérc tinh dat 26.65 ty pound, gidm 1% so véi wéc tinh vao
thang 7) ty lé xuét khau trén tdng tiéu thu wéce tinh khong thay ddi, ty 1& st dung dau dau twong trong thuc phadm
tang lén va gidm viéc str dung diu dau twong trong pha tron nhién liéu sinh hoc xudng con 11.5 ty pounds, twong
dwong ha dy b&o gidm 500 triéu pounds. Véi ty 1& hon 40% trong tiéu thu diu dau twong, viéc gidm s dung
dau dau twong cho pha trén nhién liéu sinh hoc sé tac ddng Ién dén tdng tiéu thu chung.

Trong thwc té cAc san phdm nhién liéu tai tao hién chi chiém mot phan nhé trong tdng doanh sé ban x&ng,
dau diesel va cac san phadm khéac cla cac doanh nghiép nang lwong. Nhung xu hwéng ndng lwong xanh trong
twong lai dang thuc day ty 1& nay ting lén, tao dong lwc cho cac nha may ché bién nhién liéu tai tao va cac nha
may loc dau ddy manh san xuét dé dén dau xu huwéng. Tuy nhién, gia cac nguyén liéu dau vao hién tai nhw dau
dau twong va mé& dong vat tang manh, ma trong d6 phan I6n nguyén liéu dau vao 1a dau dau twong (khoang
75%), khién cho ké hoach san xuét nhién liéu tai tao phai tam géc lai khi chi phi cao cé thé &n vao bién lgi nhuan
clia cAc nha may. Dac biét trong bdi canh gia dau thd thé gidi van con nhiéu bat 6n do sw buing phat ctia chdng
Delta.
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Bién lgi nhuan rong cac cdng ty nang lwong tai tao & My CVR Energy cla Carl Icahn da tir bo ké
R hoach san xuat nhién liéu tai tao tai co s&

Wynnewood, Oklahoma. Trong khi do, Marathon
30.0% Petroleum — mét cong ty van hanh co s& diesel tai
tao I&n thi hai clia My & Béc Dakota chd yéu dung
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nam.

Trong khi d6 tai Trung Quéc, xu hwéng sut giam san lwong ép dau dau twong dugc thé hién rat rd rét
qua san lwong ép dau dau twong hang tuan.Co thé thay, san lvong ép dau dau twong Trung Québc da sut giam
ké tir giai doan gitra thang 5, va hau nhw khéng cé sw thay ddi dang ké trong viéc st dung dau twong ché bién
thanh cac san pham dau twong va dau dau twong. Theo USDA, tiéu thu dau dau twong Trung Quéc trong nién
vu 2021/22 wéc tinh dat 18.56 triéu tn, gidm so véi wéc tinh vao thang 7 1a 18.92 tréu tan. Trong khi dé, tiéu thu
khé dau twong Trung Quédc ha dy bao sut gidam dang ké xudng con 76.58 triéu tan, gidam wéc tinh dén 1.8% so
vOi wdce tinh vao thang truwéece.
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Nhw vay, c6 thé thiy san lvong ép diu dau twong tai Trung Quéc sut gidm chi yéu 1a do nhu cau vé kho
dau twong bi gidm sut. Nguy&n nhan chd yéu do bién lgi nhuan nghién dau twong da sut giam rat I6n tinh tlr dau
nam 2021. Diéu nay khién cho cac nha may ép dau khéng con ddng lwc sén xuét. Bén canh dé la dau ra ctia khd
dau twong kha cham khi cac nha may san xuét thirc an chan nudi khéng man ma trong viéc thu mua khé dau
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twong. Ton kho dau twong, khd dau twong va cac san pham dau twong tang lién tuc tir giai doan san xuét dat
dinh tr thang 5. M&t khac, cac nha may tiép tuc st dung lia mi dé thay thé cho khé dau twong trong thanh phan
thre &n chan nudi cling gép phan giam nhu cau dau tuwong.

Xu hwéng nay co thé sé tiép tuc suy yéu, viva méi day Uy ban Cai cach va Phat trién qudc gia Trung
Québc cho biét sau thdi gian phuc hdi dat mire trwde dich té lon chau Phi, dan lon nai ctia qudc gia nay da giam
0.5% trong thang 7 so v&i thang 6 — day la mac sut gidm lan dau tién trong vong 2 ndm. Hon thé nira, nguy co
bung phat dich ta lon trd lai tai tihh HaA Nam (mdt trong nhirng tinh c6 dan lon Ién nhat Trung Quéc) sau dot I
lut c6 thé tac dong dén dan lon, qua d6 kéo nhu cau thirc &n chan nudi sut gidm. Trong thang 7, tbng dan lon
Trung Quéc tang nhe 0.8% so v&i thang truéc [én mre 439 triéu con, cao hon 31% so véi cung ky nam truéce.

Nhw vay, nhu ciu sir dung dau twong trén thé gi¢i dang dbi dién véi hai ri ro tv My trong viéc stiv dung
dau dau twong pha tron trong nhién liéu sinh hoc va nhu cau suy giam trong viéc sén xuét thirc &n chan nudi cho
dan lon khong 16 tai Trung Quéc.
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