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Thj trurong ndng san trong tuén vira qua chju nhiéu tac dong ter méi truong vi mé bao gébm cac thong tin ter Bién ban cudc
hop FOMC cua Cuc D tri# Lién bang (FED) va xung dét tai khu vuc Hic Hai chua c6 héi két. Gig dau twong trong tuén qua
van git¥ duroc sac xanh, trén binh dién chung nguén cung Nam My c6 kha ndng thu hep la yéu té thuc day cho da tdng, ngoai
ra day ciing la ly do kich hoat cho cac hoat déng thu mua dau tuong ctia Trung Quéc ttr My. Gia ngd va gia lia mi chju cung
sw tac dong ter cuc dién chinh trj leo thang tai Bién Pen va sw réi ren vé mét tran théng tin truyén thong gia cac bén trong

céng thang dé. Gia ngé tang nhe va gia lia mi gidm diém trong tudn giao djch vira qua.

Ep dau dau twong Trung Quéc hoéi phuc,
nhwng van con & muirc thap

Theo CNGOIC ty 1& ép diu dau twong tuan két thic ngay
13/02 & mirc 660,000 tan, hdi phuc 150,000 tan so vé&i tuan
nghi 1& (31/01 — 06/02). Tuy nhién, ép dau dau twong van
con thap hon dén 57% so véi mirc ghi nhan trong cing ky
nam trwedre 1a 1.52 triéu tan.

Ton kho dau twong tang 650,000 tAn so vé&i tuan trwdc
lén murc 3.95 triéu tAn va tdng 60,000 tan so véi thang truéc
nhwng van con thap hon 1.5 triéu tAn ghi nhan trong cling
ky nam trwéec.

Ton kho dau twong va ty 1é ép dau dau twong Trung Quéc

Khéi lwong nghién (cot trai) Téng ton kho (cot phai)
2,500 12,000

2,000

Nghin tan
Nghin tan

8,000
1,500

1,000 4.000

500 N R
Ton kho dang & mirc thap kelter lan song
dau tién cua dich Covid-19

0

01/2018
07/2018
01/2019
07/2019
01/2020
7/2020
1/2021
/2021
1/2022

o o ) =}
Ngudn: CNGOIC, SFI Research

Trong khi d6 tdn kho dau dau twong va khé dau twong
van 6n dinh mét phan do san lwong dau twong nghién bi
han ché, mét phan do téc d6 thu mua ti¥ cac cong ty ha
ngudn cham lai. Tén kho khé dau twong khéng thay déi so
véi tudn truéc 1a 320,000 tan. Ton kho dau dau twong 6n
dinh & mirc 810,000 tan, tang 40,000 tan so v&i tuan trwde.

CNGOIC ciing cho biét l1a Trung Quéc da hoan thanh
ké hoach thu mua cho céac 16 hang van chuyén cho thang 3
trong tuan nay, tuy nhién chi c6 40% dwoc dat trwéc cho
nhu cau cla thang 4 va khéi lwgng thu mua ctia thang 3 van
con thap.

CNGOIC wéc tinh khéi lwong dau twong cap cang cha
Trung Quéc trong thang 2 & mirc 5.8 triéu tan, khéi lwong
cap cang thang 3 ciing sé th4p chi & muc 6 triéu tan do téc
do giao hang cham hon tlr cac cang cla Brazil.

Trung Quéc huy cac don hang dau twong tir
Brazil, tang cwong thu mua twe My

Theo mét ngudn tin tr Bloomberg, trong tudn vira qua,
Trung Quéc da hay khodng 10 tau ché dau twong cla
Brazil. Viéc chuyé&n dbi xu hwéng thu mua dau twong sang
M§ cho thay Trung Quédc dang héi ha trong viéc lap day ton
kho va ciing nhuv lo ngai vé& sut gidm san lwong va chat
lwong cay tréng tai khu vwc Nam My bao gdm Brazil va
Argentina

Céac don hang dau twong 16 I&n theo ngay caa My

- 400
@ m2021/22 m2022/23

E 300
g 132

200

100
132 186

0

Trung Quoc Quoc gia giau tén

Nguén: USDA, SFI Research

Trong tuan vira qua, USDA béo céo tdng céng cé 132,000
don hang dau twong tw nhan 16 16n sang Trung Quéc vu
2022/23; 186,000 don hang dau tvong tw nhan 16 Ién sang
mot diém dén gidu tén vu 2021/22 va 132,000 tAn dau
twong tw nhan 16 Ién sang mét quéc gia gidu tén vu
2022/23. Cac qubc gia gidu tén théng thwdng 1a Trung
Quéc, nhw vay c6 téng cong 450,000 tAn dau twong da
dwoc Trung Qudc dat mua trong tuan vira qua bao gdm ca
vu cli va vu moi.

An D6 thu mua dau dau twong My

Thi trwdng xuét hién thong tin vé viéc An D6 dat mua dau
dau twong tir M§. Theo mét bao céo tr Reuters cho thay,
An D6 da dat mua mot mire ky luc 14 100,000 tAn dau dau
twong tlr M§. C6 nhiéu nguyén nhan cé thé ly giai cho hanh
dong nay ctia An Bo. Théng thwdng An Do thudng thu mua
dau dau twong tai Nam My, bao gdm Argentina thudng
chiém 2/3 lwong nhap khau con Brazil chiém 1/3 lwong
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nhap khau diu dau twong. Nhung trién vong ngudn cung
tai khu viee Nam My dang c6 d4u hiéu thu hep hon so véi
thoi gian truwéc. Gia dau co tng cao va cac rdi ro dia chinh
tri tai khu vwe Bién Pen - noi cé ngudn cung dau hwéng
dwong Ién trén thé gidi cling 1a nguyén nhan khién cho An
Do tang cwong thu mua tir My.

Van phong USDA tiép tuc cat giam xuat khau
dau twong Brazil 2021/22

Van phong USDA tai Brazil da gidm wéc tinh xuét khau dau
twong ndm 2021/22 cla Brazil, mét 1an nira cat gidm dw
bao vé xuat khdu dau twong cla nwéc nay do han han,
xudng con 86.7 triéu tan, thAp hon con s 90.5 triéu tan
trong wéc tinh maéi nhat ciia USDA ngay 9/2. Néu diéu kién
thoi tiét do hién twong La Nifia gay ra tiép tuc xau di, cé thé
c6 nhiéu thiét hai hon cho san lwong dau twong va thap
hon so v&i mirc dw bao hién tai.

Xuét khdu dau twong Brazil 2021/22
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Ngudn: USDA, SFI Research

Bao cdo NOPA thang 1 cua My ghi nhan sut
giam ép dau dau twong

Theo di liéu tir Hiép hoi cac nha ché bién hat c6 dau quéc
gia (NOPA) ctia My thap hon ky vong cua thi trwdng, & mirc
182.22 triéu gia (4.96 triéu tan), gidm 2% so véi thang truwéc
va 1% so v&i cung ky nam trwedce. Cac nha phan tich tw thi
trwdng dw bao khédi lwgng nghién trong thang 1 dy kién ty
l&é ép dau co thé & mirc 183.675 - 188.500 triéu gia. Cac
nha ché bién trong hiép hdi NOPA dai dién cho khodng 95%
tAt cd cac may nghién dau twong clia Hoa Ky.

Tinh hinh xuéat khau lGa mi Nga

Theo B6 Nong nghiép Nga, xuat khau Ita mi Nga tinh dén
tuan két thic ngay 10/02 ghi nhan dat 400,000 tan. Tinh tir
dau vu, mirc xuat khau dat 24.3 triéu tan, thap hon 24% so
v&i cuing ky ndm trwéc. Nhap khau nhiéu lda mi nhat tr Nga
la Thé Nhi Ky véi 4.8 triéu tan tir ddu nam, trong tuan trwdc
ghi nhan & m&c 100,000 tan. Tiép theo 1a Ai Cap, voi
100,000 t&n ghi nhan trong tuan trwéc, dwa mire nhap khau
tir ddu nam dat 3.8 triéu tAn. Ngoai ra, B6 Nong nghiép Nga
tiép tuc gidm mirc thué xuét khau ngi céc cho tuan 24/02 —
02/03. Theo d6, mirc thué da cét gidm 1.8 USD/tan xubng
con 91 USD/tan.

Dinh céng dw kién sé dién ratai Argentina

Co6ng doan thanh tra ngii céc ctia Argentina 1a URGARA da
thdng béo rang sé cé mét cudc dinh cong vao ngay 21/02
tre la thy Hai tudn sau tai tit ca cac kho dy trir ngdi coc trén
toan quéc. Nguyén nhan |1a nganh kinh doanh nay dang
thiéu phan (rng déi v&i cac yéu cau tién thuwéng cong bang
cla ngwdi lao ddng trong nam 2021. Argentina la quéc gia
xuét khau dau twong, khd dau twong hang dau thé gidi va
cling la mét trong nhitng nha xuét khau lGa mi va ngd 16n.
Muc tiéu cu thé dwdng nhw dang dwoc nhdm dén Tomas
Hnos, mét cong ty ndng nghiép co tru s& tai Buenos Aires
véi mirc ban 1.2 triéu tAn ngii c6¢c mbi ndm, c6 6 nha may
lwu triy v&i cdng suét lwu trik 205,000 tan ngi cbe, 6 tuyén
dwdng sét van chuyén...

San lwong ép dau dau twong suy giam tai
Paraguay

Trong mét bao cdo gan day cla Reuters, Phong ché bién
hat c6 dau va ngii cbc (Cappro) clia Paraguay wéc tinh rang
tbng thiét hai vé dau twong cla vu mua nam nay co thé
khién san lwong gidm 60% so vé&i vu thu hoach ndm ngoai
la 367 triéu gia. Diéu nay co6 thé sé gay ra tinh trang thiéu
hut trong nwéc vi co quan wéc tinh rdng 60% - 70% nha
may nghién sé& phai ngirng hoat déng sau thang 6 nay khi
ngudn cung dau twong dw kién sé& can kiét. Cac nha xuét
khau Argentina cho biét ho s& tang xuat khau dén Paraguay
trong ndm t&i d& dam bao cac nha may nghién c6 thé tiép
tuc hoat dong.
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Chinh phu Brazil sé giai quyét tinh trang thiéu
hut phéan bén

Chinh pha Brazil sé tién hanh mét chién dich trén nhiéu
nhiéu mét tran dé dao bao ngudn cung phan bén cho vu sap
t&i cling. Bao gébm viéc ct cac nhan vat cp cao dén Nga
va Iran cling nhw gidi quyét tinh trang chi phi dau vao cao
va thiéu hut phan bén. Theo Co quan cung &ng qubc gia
Brazil (CONAB), Brazil nhap khau dén 80% ngudn cung
phan bén va khdi lwong da cham dén mirc 41.6 triéu tan
trong nam 2021 (tang 38.9% so v&i 2020).

Céac nha may ép dau dau twong tai Trung Quéc
ngwng hoat déng

Mét vai nha may ép dau dau dau twong Trung Quéc trai dai
tr phia Bac dén phia Nam da hoac dang lén ké hoach
ngrng hoat déng. Viéc nay xay ra do bién loi nhuan nghién
dau twong trong nwéc suy gidm khién cho loi ich ctia nhivng
nguwoi thu mua dau twong bi tac dong, gay ra sw thiéu hut
vé céc hat c6 dau trong cac nha may.

Céac nha may ép dau cta Bunge tai khu vwc Thién Tan
da tam ngrng hoat ddng 49 ngay tir 10/02 dén ngay 03/04.
M6t nha may ép dau khac tai Nam Kinh théng bao sé déng
ctra trong vong 1 thang t cudi thang 2 dén thang 3.

Cung thoi diém d6, moét nha may ép dau khac cla Louis
Dreyfus Company (LDC) tai Thién Tan va Cargill tai tinh Ho
Bé&c sé ngirng hoat dong trong tuan tiép theo.

Theo moét béo céo tir cong ty tw van cong nghiép cta
Trung Quéc 1a Mysteel hdm th sau, ho cho biét rang nhiéu
nha may ép dau cla Trung Qudc tai tinh phia Nam la Quéng
Tay da Ién lich trinh déng clia vao thang 3.

IGC céng bé bao céo san lweng ndng san toan
cau

Hoi ddng Ngii cbe thé gidi (IGC) cong bd béo céo cét gidm
san lwong dau twong vu 2021/22 khoang 15 triéu tan
(twong dwong v&i 551 triéu gia) so v&i cac wéc tinh trong
thang trwéc do cac bang chirng rd rang hon vé suy gidm
nang suat tiém nang tai My. Theo d6, IGC dy béo réng san
lwong dau twong toan ciu sé & mae 353 triéu tan, thap hon
14 triéu tan so v&i bao céo tlr USDA.

mt 1819  19/20 2021 2122 i
(est.) (fcast) change

Opening stocks 51 66 53 53 +12%
Production 364 341 368 353 -4.1%
a15 407 421 406  -3.4%
349 354 367 363 -1.2%
of which:  Crush 305 310 324 320 -1.1%
66 53 53 43 _18.7%
Major exporters® 33 24 15 9 -37.3%

Trade (Oct/Sep) 152 169 161 161  +0.2%

# argentina, Brazil, USA

(Nguén: IGC)

IGC ciing ha dw bao vé san lwong ngé thé gidi 4 triéu
tan (twong dwong 158 triéu gia) xudéng con 1.2 ty tAn. Co
quan nay da cat gidm san lwong ngd tai Brazil 1.4 triéu tan
xubng 111.5 triéu tAn va Argentina 2 triéu tan xudng 111.5
triéu tAn. Nhw vay tdng thé cét giam 1a 3.4 triéu tAn. Céac
wée tinh vé san lwong ngd cla IGC thap hon 2.4 triéu tan
so v&i du bao tir USDA trong bao cao thang 2.

IGC dw bé&o san lwong lda mi toan cau vy 2021/22 &
murc 781 triéu tan, cao hon 4.6 triéu tan so véi dw bao tir
USDA.

B&o céo Trién vong Nong nghiép dai han cua
Bo Nong nhiép My

Bao cido Dw bdo Noéng nghiép Dai han cia USDA dv bao
réng san lwong dau twong clia My sé tang trong thap ky téi,
nhwng thi phan cda quéc gia nay trong thwong mai toan cau
sé giam trong giai doan nay do sy canh tranh tr cac nha
san xuit Nam My, dac biét la Brazil. Trén toan cau, hoat
dong thwong mai dau twong dy kién sé tang 28.9% lén
337.5 trieu tan trong khoang thdi gian tr 2022/23 dén
2031/32. Thém vao do, thwong mai khd dau twong toan cau
dw kién sé tang 15.2% lén 80.2 triéu tAn vao nam 2031/32,
nhé vao tang trwdng chdn nudi gia suc gia cdm va ap dung
phuwong phap cho an hién dai.

Biéu d6: Dw bao xuat khau dau twong toan cau dén 2001-31
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Bao cao Dy bao Nong nghiép Dai han cia USDA dw
bao viéc sir dung ngé ndi dia trong san xuét thwe phadm, hat
gibng va céng nghiép (FSI) va trong san xuét ethanol sé
gidm nhe trong thap ky t&i. Dw bao ngd dwoc st dung dé
san xuat ethanol tai My sé& gidm nhe vao ndm 2031/32, v&i
murc giam tlr 5.25 ty gia xudng con 5.18 ty gia. Tuy vay, nhu
cau xuét khau sé tdng manh. Xuéat khau ctia My dy kién sé
dat 3.15 ty gia vao nam tiép thi 2031/32, so v&i mirc 2.425
ty gia cia nam 2021/22 hién tai. Trong d6, viéc ché bién
thirc &n va st dung con lai dy kién sé tang 20% trong giai
doan 2022 — 2031/32, d&c biét la tir Trung Quéc.

Biéu d6: Dw bé&o xuéat khau ngé toan cau dén 2001-31
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(Ngudn: USDA)

Trong Bao cao Dy bao Néng nghiép dai han 2031/32
tr USDA rang trong thap ky t&i xuat khau lda mi cia My van
4n dinh. Tuy nhién, chinh vi sy 6n dinh nay sé khién cho thj
phan xuat khau ctia My gidm xubng do sv gia téng thi phan
xuét khdu cta cac quéc gia khac nhw chau Au va Ukraine.
Dién tich tréng lta mi cla My sé co hep lai tir mirc 49 triéu
mau xubng chi con 46 triéu mau t» ndm 2022 xudng ndm
2031, nguyén nhan do gia cao hon va tang trwéng trong
nhu cau tré nén cham hon.

Ciing theo bao cdo, thwong mai lia mi toan cau sé tang
lén mrc 12.4% lén mie 231.3 triéu tan trong giai doan tiy
2022/23 dén 2031/32. Trong do6 khdi lwong xuét khau lta
mi My s& tang 5.2% |&én mic 26.5 triéu tan, chau Au dwoc
ky vong sé tdng & mic 28% lén mac 43.5 triéu tAn va
Ukraine s& tdng & murc 23% lén 25.5 triéu tn. Déng nghia
v&i thi phan xuéat khau lGa mi cia My sé giam tlr mirc 12.2%
trong vu 2022/23 xudng chi con 11.5% trong thoi gian 10
nam toi.

Biéu d6: Dw bao xuéat khau lGa mi toan cau 2001-31
Million metric tons
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(Nguén: USDA)
San lwong ethanol My héi phuc tré lai

Theo dir liéu méi nhat tv Co' quan Théng tin Nang lwong
My (EIA), san lwgng ethanol trong tuan két thic vao ngay
11 thang 2 da tang tré lai trén miec chudn 1 triéu
thung/ngay, v&i mirc trung binh hang ngay 4 1.009 triéu
thung. Theo waéc tinh tlr AgriCensus, véi san lwgng ethanol
trén twong dwong véi tiéu thy 2.6 triéu tAn ngd, tang so voi
tuan trwde 1a 2.56 triéu tan.

San lwong Ethanol M§ hang tuan
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Ngudn: EIA, SFI Research
Tuy nhién, tdn kho ethanol da ting cao hon so véi tuan

trwde, dat marc 25.48 triéu thung va vwot qua ky vong
24.966 triéu thung clia cac nha phan tich.
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